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About This Presentation
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New AmeriGas Profile
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Competitive advantages
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Geographic Diversity?!
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End Use Diversity! - 1.2 billion retail gallons

Residential - 42%

AmeriGas
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Unit Margin Management
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The Propane Industry
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A word about Natural Gas expansion...
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Strategic Growth Initiatives

Strategic Growth
Initiatives

AmeriGas Advantage

Leverage extensive distribution
network

» Dedicated customer service /
billing team

National Accounts

Counter seasonal summer
business
Nationwide distribution footprint

AmeriGas Cylinder
Exchange

Nationwide footprint provides
synergy opportunities

* Acquisition integration is a core

strength

Acquisitions
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ACE - AmeriGas Cylinder Exchange

e Counter seasonal summer Strategic Accomplishments
business Implemented new safety procedures & audit process

_ : 0 - :
« Product of convenience Achieved 3% SSG on existing business

: : 2,800+ net new installations
» Safe, reliable service

Volume growth: 8%
* Platform grows as US 4-6% EBITDA growth* expected

retailers expand

AmeriGas Brand Building

« Highly targeted programs
driving |
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Goal: Make the appearance consistent and visible

‘ neSS |n key to entice patronage to stores

a's Grillin' with AmeriGas

Cylinder
Exchange
" Intercamblo del Cilindros
Market Research

AmenGas
Cylinder Exchange
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National Accounts

Strategic Accomplishments

30% Volume growth in fiscal 2013

Relationships developed with key
partners; pipeline and targets
identified
Over 50 new accounts added in
fiscal 2013

4-6% EBITDA growth* expected




Adjusted EBITDA

AMeNGas
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Distribution Metrics
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Leverage Ratios
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Our Strategies

ACE/National Accounts

Largest Sales Force in the Industry
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Our Track Record

5%
Distribution
Growth

5.4%

Distribution
growth CAGR

2006-2013
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Supplemental Information: Footnotes
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AmeriGas Partners Adjusted EBITDA Reconciliation
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Cash Flow Reconciliation

AMeNGas
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Investor Relations

-337-1000

610

Simon

Bowman (x3645)

.Com

bowmans@ugicorp
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